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Commitments (a financial obligation) made in the name of Ibex Ski Club can be made 
by either the Board of Directors or the Executive Board. The Executive Board shall 
make all commitments for the club planned during the current fiscal year. The Board of 
Directors shall make all commitments for the club which are approved during one fiscal 
year to be executed in a future fiscal year with the following exceptions: 
 

1. The Executive Board may make commitments during their term of office for the 
next fiscal year provided that each commitment does not exceed $500 and the 
Board of Directors is informed of the commitment prior to the next general 
meeting. 
 

2. The Executive Board may make a commitment exceeding $500 for future fiscal 
years provided they inform the Board of Directors within forty-eight (48) hours of 
making the commitment allowing for oversight consistent with the Constitution.  
 

All commitments (firm, tentative or non-financial) made by either Board must be 
communicated to both Boards prior to the next general meeting.  
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